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HANCOCK’S ISSUANCE OF $23 MILLION IN GENERAL OBLIGATION BONDS  

SHOWCASES DISTRICT’S STRONG FISCAL STEWARDSHIP 
 
On Tuesday, April 16, Allan Hancock College priced $23 million of the district’s Measure I 
general obligation bonds, allowing the college to move forward on plans to construct the long-
anticipated new Fine Arts Complex. The bonds received significant investor interest and sold 
with a net interest cost of 3.40 percent.   
 
“The sale of these bonds demonstrates a public acknowledgement of the college’s strong fiscal 
management,” said Allan Hancock College Associate Superintendent/Vice President of Finance 
and Administration Eric D. Smith. “Morgan Stanley accepted orders from investors for about an 
hour and a half, receiving $46 million in orders for the district’s $23 million in bonds being sold. 
To see companies bidding in earnest to purchase Hancock bonds highlights our reputation for 
sound fiscal management.”  
 
As a part of the issuance process, Hancock received strong credit ratings from both Moody’s 
Investors Service (Aa2) and Standard & Poor’s (AA).  
 
“I am proud of the college’s stewardship of taxpayer dollars,” said Allan Hancock College Board 
of Trustees President Hilda Zacarías. “This transaction and the resulting Fine Arts Complex is 
yet another example of how the college is changing the odds for our community.” 
 
Stradling Yocca Carlson & Rauth serves as the Hancock’s Bond and Disclosure Counsel and 
KNN Public Finance serves as the college’s Municipal Advisor. Morgan Stanley was the sole 
managing underwriter for the bonds.  
 
Proceeds of the bonds will be matched with $24 million in state funds to construct the Fine Arts 
Complex. Planning for the $48 million project began in 1999. The facility is designed as a 
68,000-square-foot, two-story building with a recital hall and space to house the college’s art, 
dance, drama, film, graphics, music, photography, and multimedia arts and communication 
programs. 
 
The complex is planned to be built near the middle of the Santa Maria campus, in unoccupied 
space between the Performing Arts Center and buildings C, K and S. Construction on the Fine 
Arts Complex is expected to begin in the spring of 2020. 
 
Passed by the voters of Santa Barbara County in 2006, Measure I has financed improvements 
to the college including the Student Services building, Public Safety Training Complex, and 
Industrial Technology Complex.   
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News releases and other AHC information may be accessed from our website at 
www.hancockcollege.edu.  
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